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Reference to the above subject, and our disclosure on the date of 23/04/2025, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Monday 28/04/2025.
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Form for Disclosing Material Information

28/04/2025

Al Mazaya Holding Co. K.S.C.P.

The Board of directors of Al Mazaya Holding Co. has convened on
28/04/2025 at 1:00 PM where they discussed the following:
- Approved the company’s Interim Condensed Consolidated Financial
Information for the period ending 31/03/2025.

Attached

- Interim Condensed Consolidated Financial Information according to
Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of [ncome.

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended 31/03/2025.




Company Name
Al Mazaya Holding Co.
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Required Documents

Approved financial statements.

Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF MARCH 31, 2025
(All amounts are in Kuwaiti Dinars)

December 31,
March 31, 2024 March 31,
Note 2025 (Audited) 2024
ASSETS
Current assets:
Cash and cash equivalent 4 3,381,374 6,230,305 13,343,887
Wakala investments - 1,535,900 -
Accounts receivable and other debit balances 1,756,094 1,677,621 1,440,588
Properties held for trading 10,469,096 10,510,642 10,736,932
Total current assets 15,606,564 19,954,468 25,521,407
Non-current assets:
Financial assets at fair value through other comprehensive income 1,988,216 1,998,903 3,707,389
Investment in an associate 5 134,654 204,373 434,726
Property, plant and equipment 73,103 73,326 91,904
Investment properties 6 115,496,966 116,371,106 122,369,587
Total non-current assets 117,692,939 118,647,708 126,603,606
Total assets 133,299,503 138,602,176 152,125,013
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and other credit balances 6,052,767 6,932,307 5,259,640
Advances from customers 455,270 803,209 415,024
Lease liabilities 2,297,005 2,297,799 2,290,218
Islamic bank facilities 2,363,320 2,363,320 2,154,820
Total current liabilities 11,168,362 12,396,635 10,119,702
Non-current liabilities:
Accounts payable and other credit balances 2,895,852 2,848,110 3,607,202
Lease liabilities 25,740,665 26,563,000 28,037,671
Islamic bank facilities 43,999,892 47,350,993 57,803,371
Employees’ end of service benefits 1,729,259 1,750,096 1,670,217
Total non-current liabilities 74,365,668 78,512,199 91,118,461
Total liabilities 85,534,030 90,908,834 101,238,163
Equity:
Share capital 7 52,556,117 52,556,117 52,556,117
Treasury shares 8 (2,445,291) {2,009,998) (1,858,983)
Statutory reserve 857,775 857,775 186,270
Fair value reserve (13,481,587) (13,470,099) (11,801,522)
Foreign currencies translation adjustments 445,100 399,103 728,262
Retained earnings 8,743,806 8,271,796 9,871,974
Equity attributable to shareholders of Parent Company 46,675,920 46,604,694 49,682,118
Non-controlling interests 1,089,553 1,088,648 1,204,732
Total equity 47,765,473 47,693,342 50,886,850
Total liabilities and equity 133,299,503 138,602,176 152,125,013

The accompanying notes (1) to (15) form an integral part of the interim condensed consolidated financial information.

—l s

lbrahim A. Al Soqabi
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025
(Al amounts are in Kuwaiti Dinars)

Revenue:

Revenue from sale of properties held for trading

Rental income

Net management fees and commission income
Total revenue

Costs:

Cost of sale of properties held for trading

Cost of rental
Total costs

Gross profit

Partial gain from termination of sale of a subsidiary
Share of results from an associate

Gain on sale of investment properties

Depreciation

Change in fair value of investment properties
Selling and marketing expenses

General and administrative expenses

Operating profit

Net gain (loss) on financial assets

Net other expenses
Amortization of finance costs related to lease liabilities
Finance costs

Profit for the period before National Labor Support Tax and Contribution to Zakat
National Labor Support Tax

Contribution to Zakat

Profit for the period
Attributable to:

Shareholders of the Parent Company

Non-controlling interests

Earnings per share attributable to shareholders of the parent company

Total basic and diluted earnings per share attributable to shareholders of the Parent
Company (fils)

The accompanying notes (1) to (15) form an integral part of the interim condensed consolidated financial information.

For the three months ended

March 31,
2025 2024
42,050 521,178
2,937,081 3,145,222
39,592 44 875
3,018,723 3,711,275
(58,082) (511,503)
(558,194) (620,695)
(616,276) (1,132,198)
2,402,447 2,579,077
- 1,125,000
(69,719) (42,280)
87,790 574,156
(10,062) (13,124)
- 9,836
(9,030) (14,497)
(635,532) (645,768)
1,765,894 3,572,400
16,012 (1,337)
(148,531) (303,673)
(380,050) (405,027)
(760,919) (1,038,151)
492,406 1,824,212
(20,707) (267,214)
- (97,538)
471,699 1,459,460
472,010 1,260,641
(311) 198,819
471,699 1,459,460
0.95 2.64
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RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42
Abdulaziz Hamad Alsaqgar St., Sharg
P.0 Box 2115, Safat 13022, State of Kuwait

T:+965 22961000
REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION F:+96522412761

www.rsm.global/kuwait

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of March 31, 2025 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the three months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2025 that might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the three months for the period ended
March 31, 2025 that might have had a material effect on the Group’s financial position or results of its operations.

_5

State of Kuwait Nayef M. Al Bazie
April 28, 2025 License No. 91-A
RSM Albazie & Co

THE POWER OF BEING UNDERSTOOD

ASSURANCE | TAX | CONSULTING

RSM Albazie & Co.is amember of the RSM network and trades as RSM. RSMi s the trading name used by the members of the .
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices inits own

right. The RSM network is not itself a separate legal entity in any jurisdiction.
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