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Reference to the above subject, and our disclosure on the date of 26/07/2022, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Monday 01/08/2022.
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Form for Disclosing Material Information

01/08/2022

Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. has convened on
01/08/2022 at 1:00 PM where they discussed and approved the company’s
Interim Condensed Consolidated Information for the fiscal period ending
30/06/2022.

Attached

- Interim Condensed Consolidated Financial Information
according to Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended
30/06/2022.
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' Approved financial statements.
Approved auditor's report.
This form shall not be deemed to be complete unless the |
documents mentioned above are provided.
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Unqualified Opinion
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In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Wad e b 613 512 03 slas ! Jlxy
daipad oy o o HaiSe 7 3501t lia sias Yo Ut Jpuzelt

Financial Results Form
Kuwaiti Company (KWD)

AW bl il g 3ges

(.3) BuLeSh S,

I°%



dgs Y

NETYD

g Y

v

NETYD

| 4443 alajgs

> )’
) s  Cash Dividends |
Ania T ool o3
"\’-'3.'3 )3 [ w51
__B_onus Share
Sl Slanzes
d>=qs Y -
B B 752 - Other Dividend
| L i .
e e
|

e No Dividends

fouadisgdle | JWE el 3L
| NETYD drgd —)7_ = g Y ) o
; Issue Premium | Capital Increase
| <
| JLU ‘ o _- -
i daed ‘ NETYD o

Capital Decrease

Sl adlilae s

= . U“‘.’.‘:‘J ‘-Aju

Financial Results Form
Kuwaiti Company (KWD)

yst E"-I,e'lﬂ” d‘J’D‘ﬂ_‘Cc ¢¢’W‘Aa :
L
A MAZAYA Ho

A L ol gz 3gai

4 (2h.5) AuissS S, M &



AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF JUNE 30, 2022

(All amounts are in Kuwaiti Dinars)

December 31,
June 30, 2021 June 30,
Note 2022 (Audited) 2021
ASSETS
Current assets:
Cash and cash equivalent 3 4,826,087 7,088,750 6,843,883
Financial assets at fair value through profit or loss 378,447 394 447 375,401
Accounts receivable and other debit balances 6,224,285 9,308,261 8,661,855
Inventories 2,502 40,423 -
Properties held for frading 5,910,172 6,228,182 6,503,623
Assets classified as held for sale 4 15,628,555 15,418,192 -
Total current assets 32,970,048 38,478,255 22,384,762
Non-current assets;
Financial assets at fair value through other comprehensive income 9,465,429 10,368,995 11,102,398
Investment in an associate 5 250,374 - -
Property, plant and equipment 1,708,525 2,727,891 1,192,012
Investment properties 6 165,357,505 145,928,412 166,621,359
Goodwil 2,254,210 2,254,210 2,254,210
Total non-current assets 179,036,043 161,279,508 181,169,979
Total assets 212,006,091 199,757,763 203,554,741
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and other credit balances 4 10,320,720 7,012,011 6,590,868
Advances from customers 90,144 70,285 351,975
Lease liabilities 6 1,100,109 1,372,613 1,343,086
Islamic bank facilities 5,255,570 6,144,020 6,494,717
Liabilities relating to assets classified as held for sale 4 253,078 262,922 -
Total current liabilities 17,019,621 14,861,851 14,780,646
Non-current [iabilities:
Accounts payable and other credit balances 4 3,094,088 5,924,370 5,913,770
Lease liabilities 6 19,054,507 10,530,275 11,150,303
Islamic bank facilities 94,014,997 90,322,099 91,337,059
Employees' end of service benefits 1,748,922 1,763,436 1,707,098
Total non-current liabilities 117,912,514 108,540,180 110,108,230
Total liabilities 134,932,135 123,402,031 124,888,876
Equity:
Share capital 62,955,982 62,955,982 68,827,896
Share premium 17,921,560 17,921,560 17,921,560
Treasury shares 7 (1,777) (1,777) (18,626,865)
Statutory reserve 1,632,430 1,632,430 14,344,993
Fair value reserve (6,428,339) (5,582,249) (4,881,392)
Other reserves 463,988 573,614 727,068
Foreign currency translation adjustments {16,704,026) (15,898,912) (13,111,219
Foreign currency translation adjustments associated with assets
classified as held for sale 229,994 (7,317) -
Retained eamings 1,793,096 365,497 84,233
Equity attributable to shareholders of Parent Company 61,862,908 61,958,828 65,286,274
Non-controlling interests 15,211,048 14,396,904 13,379,591
Total equity 77,073,956 76,355,732 78,665,865
Total fiabilities and equity 212,006,091 199,757,763 203,554,741

The accompanying notes (1) to (15) form an integral part of the interim condensed consolidated financial information.

Eid A. Al Rasheedi Ibrahim A. Al Sogabi
Vice Chairman Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2022
(All amounts are in Kuwaiti Dinars)

Continuing operations:

Revenue:

Revenue from sale of properties held for trading
Rental income

Medical services income

Net management fees and commission income

Total revenue

Costs:

Cost of sale of properties held for trading
Cost of rental

Cost of medical services

Total costs

Gross profit

Share of results from an associate
Selling and marketing expenses
General and administrative expenses
Depreciation

Operating profit

Gain on disposal of a subsidiary

Net monetary gain

Net profit (loss) of financial assets

Net other (expenses) income

Amortization of finance costs related to lease liabilities
Finance costs

Profit for the period from continuing operations

Profit for the period from discontinued operations
Profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Earning (loss) per share attributable to shareholders of
the Parent Company:

Continuing operations:

Basic and diluted earnings (loss) per share attributable
to the shareholders of the Parent Company (Fils)

Discontinued operations:

Basic and diluted earnings per share attributable to the
shareholders of the Parent Company (Fils)

Total Basic and diluted earnings per share attributable
to the shareholders of the Parent Company (Fils)

For the three months ended

For the six months ended

June 30, June 30,
Note 2022 2021 2022 2021
571,229 170,117 571,229 410,786
2,604,936 2,332,394 5,128,828 4,632,781
301,997 842,164 1,163,527 842,164
64,179 77,402 136,063 150,223
3,542,341 3,422,077 6,999,647 6,035,954
(469,284) (148,584) (469,284) (400,327)
(508,299) (534,803) (959,408) (1,053,562)
(293,240) (589,634) {932,106) (589,634)
(1,270,823) (1,273,021) (2,360,798) (2,043,523)
2,271,518 2,149,056 4,638,849 3,992,431
5 10,374 - 10,374 -
(41,011) (27,694) (72,181) (40,578)
{809,454) (859,977) (1,617,387) (1,646,478)
(48,948) (37,662) (114,839) (57,095)
1,382,479 1,223,723 2,844,816 2,248 280
5 464,435 464,435
8 171,005 - 171,005 -
24,555 (8,660) 7,741 (15,057)
9 (333,819) 3,456 (426,134) 118,921
{233,165) (152,223) (375,352) (308,729)
(1,136,093) (1,035,433) (2,175,182) (2,037,391)
339,397 30,863 511,329 6,024
121,587 78,333 259,097 200,943
460,984 109,196 770,426 206,967
189,192 42,584 371,538 84,233
271,792 66,612 398,888 122,734
460,984 109,196 770,426 206,967
10 0.13 (0.04) 0.22 (0.15)
10 0.17 0.11 0.37 0.28
10 0.30 0.07 0.59 0.13

The accompanying notes (1) to (15) form an integral part of the interim consolidated financial information,
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding

Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of June 30, 2022 and the related interim condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the
six months period then ended. Management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based on

our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard

34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended during the six months period ended June 30, 2022 that
might have had a material effect on the Group's financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the six months for the period ended June 30,
2022 that might have had a material effect on the Group's financial position or results of its operations.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
August 1, 2022 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
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RSM Albazie & Co 1s a member of the RSM network and trades as RSM RSM is the trading name used by the members of the RSM netwotk Each member of the RSM netwsork is an
independent accountng and consuiting Hirm which practices inits owr right. The RSM network is not itsell a separate legal entity in any junisdiction



