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Reference to the above subject, and our disclosure on the date of 24/10/2022, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Sunday 30/10/2022.
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Al Mazaya Holding Co.

30/09/2022.

The Board of directors of Al Mazaya Holding Co. has convened on
30/10/2022 at 1:00 PM where they discussed and approved the company’s
Interim Condensed Consolidated Information for the fiscal period ending

Alertal Attached

(O O1The

heial - Interim Condensed Consolidated Financial

according to Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.
- Interim Condensed Consolidated Statement of Income.

30/09/2022.

Information

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended
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documents mentioned above are provided
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2022
(All amounts are in Kuwaiti Dinars)

ASSETS

Current assets:
Cash and cash equivalent
Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Inventories
Properties held for trading
Assets classified as held for sale

Total current assets

Non-current assets:
Financial assets at fair value through other comprehensive income
Investment in an associate
Property, plant and equipment
Investment properties
Goodwill
Total non-current assets

Total assels

LIABILITIES AND EQUITY

Current liabilities:
Accounts payable and other credit balances
Advances from customers
Lease liabilities
Islamic bank facilities
Liabilities relating to assets classified as held for sale
Total current liabilities

Non-current liabilities:
Accounts payable and other credit balances
Lease liabilities
Islamic bank facilities
Employees' end of service benefits
Total non-current liabilities
Total liabilities

Equity:
Share capital
Share premium
Treasury shares
Statutory reserve
Fair value reserve
Other reserves
Foreign currency translation adjustments
Foreign currency translation adjustments associated with assets
classified as held for sale
Retained earnings
Equity attributable to shareholders of Parent Company
Non-controlling interests
Total equity
Total liabilities and equity

The accompanymqg @

Rasheed Y. Al Nafisi
Chairman

December 31,
September 30, 2021 September 30,
2022 (Audited) 2021
6,015,609 7,088,750 5983917
351,866 394,447 376,328
5,855,530 9,308,261 7,852,587
2,018 40,423 33,088
5,660,104 6,228,182 6,808,525
15,853,030 15,418,192 15,416,845
33,738,154 38,478,255 36,471,290
9,211,766 10,368,995 10,715,974
259,117 - -
1,845,225 2,727,891 1,186,145
172,872,929 145,928,412 151,422,171
2,254,210 2,254,210 2,254,210
186,443,247 161,279,508 165,578,500
220,181,401 199,757,763 202,049,790
11,610,898 7,012,011 6,357,349
161,035 70,285 263,643
1,202,100 1,372,613 1,357,760
5,596,205 6,144,020 6,136,455
238,530 262,922 280,803
18,808,768 14,861,851 14,396,010
3,384,911 5,924,370 6,033,644
25,460,506 10,630,275 10,655,064
92,680,056 90,322,099 90,573,669
1,794,921 1,763,436 1,748,225
123,320,394 108,540,180 109,010,602
142,129,162 123,402,031 123,406,612
62,955,982 62,955,982 62,955,982
17,921,560 17,921,560 17,921,560
(1,777) (1,777) (1,777)
1,632,430 1,632,430 1,591,819
(6,664,817) (5,582,249) (5,224,382)
463,988 573,614 733,784
(16,528,110) (15,898,912) (13,182,673)
382,636 (7,317) (38,020)
2,519,878 365,497 148,200
62,681,770 61,958,828 64,904,493
15,370,469 14,396,904 13,738,685
78,052,239 76,355,732 78,643,178
220,181,401 199,757,763 202,049,790
) to (15) form an integral part of the interim condensed consolidated financial information.
< e S C >

Ibrahim A. Al Soqabi
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2022

(Al amounts are in Kuwaiti Dinars)

For the three months ended For the nine months ended
September 30, September 30,

2022 2021 2022 2021

Profit for the period 296,652 225,582 1,067,078 432,549

Other comprehensive loss from continuing
operations:
ltems that may be reclassified subsequently to
interim condensed consolidated statement of
profit or loss:
Foreign currency translation adjustments 245252  (114,724) (488,926) (1,829,853)

ltems that would not be reclassified subsequently to
interim condensed consolidated statement of
profit or loss:
Change in fair value of financial assets through other
comprehensive income (253,663) (386,424) (1,157,229) (423,972)

Other comprehensive loss for the period from
continuing operations (8,411)  (501,148)  (1,646,155) (2,253,825)

Other comprehensive income (loss) from
discontinuing operations:

Other comprehensive income (loss) for the period
from discontinued operations 171,828 18,882 438,929 (98,204)

Total other comprehensive income (loss) for the
period 163,417  (482,266)  (1,207,226) (2,352,029)

Total comprehensive income (loss) for the period 460,069  (256,684) (140,148) (1,919,480)

Attributable to:
Shareholders of the parent company 300,740  (388,497) (741,615) (2,163,314)
Non-controlling interests 159,329 131,813 601,467 243,834

460,060  (256,684)  (140,148) (1,919,480)

Total comprehensive income (loss) for the period
attributable to shareholders of the Parent

Company:
Continuing operations (4,337) (486,819) (1,514,137) (2,336,924)
Discontinued operations 305,077 98,322 772,522 173,610

300,740  (388497)  (741,615) (2,163,314)

The accompanying notes (1) to (15) form an integral part of the interim consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED www.rsm.elobal/kuwait
CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of September 30, 2022 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34.

Report on other Legal and Requlatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended during the nine months period ended September 30, 2022
that might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the nine months for the period ended
September 30, 2022 that might have had a material effect on the Group’s financial position or results of its operations.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
October 30, 2022 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co. is a member of the RSM network and trades as RSM.RSMis the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction.



